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ECONOMIC

‘Paper : First
(Micro Economic Analysis)
_w,u...rm Allowed : Three hours
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Note : Answer any five questions. All questions
carry equal marks.

1, T qen st Bl & a1 1 sawen wifse
agr A W eR e HHIRT |
Explain the ?oma:m of deduction _m:,a_mnmcoao:

methods of study and discuss the mutual
importance of the methods.
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What do you mean by elasticiy of supply? mx_wmm_s
various degrees of .o_nmﬁ_._o& of supply.
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Discuss the following :

(i} ‘Short period and Long period production
function

(i) Fixed and variable costs
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Write an essay on Euler’s theorem.
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What do you understand by monopolistic compe-
titian? How is price determined under it?
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What is discriminatory monopoly? Explain price

and- output determination under discriminatory
monopoly.-
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Discuss the jinked demand curve theory of

oligopoly. How far is this a satisfactory
explanation of the behaviour of oligopolist firms.
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Give detaited- account of sales Revenue Maxi-
mization Modet of the firm.
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Discuss the determination of wagés under the
conditions of Perfect Competition.
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Write short notes of the following :

(i) Innovation theory of profit

(ii) Arrow’s impossibility theorem
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